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'' The payment of these 3 per cent, bonds will
be followed by contraction of national-bank cir-
culation, but not to an extent greater than the
amount paid out on the bonds. There will be a
saving of the interest which we are now paying
on the 3 per cents. I shall vote for the resolu-
tion, but I wish to amend it so as to define what
is meant by 'surplus or balance', and also so as
to require the disbursement of all surplus
money in the Treasury in excess of $50,000,000.
I think this is enough and more than is needed
as a working balance and to satisfy the halluci-
nation that possibly some one may want at some
future time to present a few greenbacks to be
exchanged for coin."174

Later when the resolution came before the
House again as a conference report and in a
still more conservative form G-eneral "Weaver
announced his intention of voting against it.
The original resolution having passed the
House by a three-fourths vote, he characterized
the action of the House members of the confer-
ence committee as a "cowardly surrender".
After its passage by the House he said that
"Wall street issued its decree. A caucus was
called of gentlemen belonging in the other
House of Congress, at the home of a former
Secretary of the Treasury, and in that caucus
the House resolution as amended by the Senate
and substantially as finally reported by the